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We Will Buy

Richmond Light & R. R. Ist 4s

Evansville, Ind., & Terre Haute
Ist 7s

General Fuel Corporation 1t 85
General Fuel Corporation Stock

Harlem River & Port Chester |
Iat ds

| RAYMOND M. SMITH & Co. |
Incorparnted

Investnfent Securities
43 CEDALR STREET NEW YORK
Telephone 3723 John

BONDS

Investment
Securities

F.S.Smithers & Co.

Essablished 1037
New York

19 Nassau St.

‘Adirondack Power
, and Light Corp.
1st & Ref. 5,9 Bonds

Due March 1, 1950

Territory served includes
Schenectady, Troy, Am-

sterdam, Glens Falls, Sara-
toga Falls, Oneida, Water-
vliet and Mechanicsville.

The General Electric Com-

ny owns approximately

50% of the common stock.
Price 96°; and interest
Yielding about 35.759%

Harris, Forbes & Co

Pine $t., Cor. Wiliiam
NEW YORK

0il Lease Development

(When Issued)
C. C. KERR & CO.
2 Reetor S.,N. Y, Plnn-ln‘

= S

National Casket
|| KIELY & HORTON

40 Wall §t, New York
PHONES  JOMN 8330-4151

Babcock & Wilcox

"FREDERIC H.HATCH & C0.

T4 Bway, NY Tel: By Or 220
MORTAS U A - DHILA - MOMTREAL- MITTEBURASM

Gillespie, Meeds & Co.

Membhers New York Ntock Erchange
120 Broadway Tel. Rector 6228

PREFERRED 8% STOCKS

Cirenlar on th

Amer. Lt. & Traction
Amer. Gas & Electric
Cities Service

H.F.McConnell & Co.

Members Nm r&ru Htock Ezch
@3 B'way, N. Y. Tel. Bowl. Gr. !l'l'o's:l

AStone & Webster

Insestment Securities
120 Broadway, New York

HIGH MARK IS DUE
T0 SPECULATION

Germany Revising Income Tax
and Preparing Scheme
for Reparations.

Special Cable to Ture Now Yorx Hmwaun.

Copyright, 1922, by Tux New Yorx Heaarp.
New York Hernld 'llru'nu.l

Germany has come out of the most
crilical week financially that she has
experienced since the war, apparently
little the worse for wear. Analysis of
the entire business situation, aside from
| rising prices In all commoditics, shows
| that the extraordinary boom in ex-
change left no traces to prove It had
Its origin In other than a speculative
raid. The demand for wsecurities on
tive Boerse resumed normal proportlons,
the gains for one quarter belng offset
by another. The s=ole exception was
Government bonds, which soared sky-
ward during the week, settling but
allghtly with the return to mormal con-
ditlons,

The great rise of the mark s still a
matter of the deepest mystery; but it ls
the chief topic of conversation In the
business world. ‘There is a tendency to
ageribe It to American holders of Ger-
man eurrency; Qut others point out that
lit Is a hopnlau‘ﬁsk to. put the mark
| down at the level ut which most Ameri-
| can holdings were purchased, Others
| mecuse the Relchsbank of a bull move-
| ment for the purposs of amassing gold

for the payment of the January 15 rep-
| arations delivery, and also the 1,000,000
| marks gold fine for the attacks upon
| allled officers in Bavuaria, The most re-
| Hable elrcles, however, Insist the move-

ment is a mere wave of optimism.

Governmenta] machinery was oceu-

pled last week with the revision of the

country's clumsy income tax, lifting the
| amadler wage earner and making the
| range of progression less steep for the
larger fortunes, at the same time not
decreasing the annual proceeds. Aslde
from this Chancellor Cune has been
‘laboring with the financlal and indus-
trial factions to obtain backing for pro-
posals to be submitted to the Paris
| Premiers’ conference, The first' draft
of the scheme agreed to by nll partics
was made Friday and will be submitted
| to the Relchstag during. the hollday
| wesk. Confidence that Dr. Cuno is act-

/| ing in closest touch with his American

assoclates has given a strengthening in-
| fluence to all lines of business.
| The prospecta of relleving the hous-

Ing shortage by bullding next spring
became gloomier lnst week us a resplt
of tremendous advances in bullding
materials, especially timber, on sccount
of reconstrucgjon activities in France.
The firms engaged in the project, with
the exception of Stinnes, have formed
a huge merger to control materinls, and
as a result lumber, which already was
above the world level, has taken nan-
other steep rise. Danzig and Hanover,
faced with the necessity for municipal
construction, Issued an Internal loan
based upon graln as security, a system
that was duplicated In the Ruhr by a
loan with coal as security.

The lanbor slmst!on is lttle changed,

loyment Iner i lightly in
dmr[nu where small industries have
heen forced to close for lack of capital
The National Economic Council still is
debating the eight hour day. The oppo-
aition has been practically won over,
lunbor forging a forty-eight hour weel
while the eight hour principle theoreti- |
eally has been retained.

The Armour Graln Company has en-
tered inte an agreement with the 1Tnitesd
Foodstuff Manufacturers of Germany
for the expansion of food production in
this country.

CONSOLIDATED TESTS

W. 8 Hilkworth, president of the Con-
#olldated Stock Exchange,

sent wll mon-members who have wire
econnectiona with the e¢xchange or take
s tlcket serviece, Any firm falling to
answer the questionnaire satisfactorily
would have its ticket removed and wire
gerviee discontim at once, he sald.

The quotations of the exchange are
frequently the greatest asset for obtain-
Ing brsiness that a small brokerage
house has, Mr. Sllkworth explained, and
those using the exchange's service must
conform to the same standards as those
set for members.

BROKERS' METHODS
WILL BE REVEALED

Consolidated Stock Exchange
to Send Questionnaire
to Non-Members.

In conformity with its policy of plag-
Ing undor cloger gupervision all broker-
nge firms doing business through the
Consolidated Stock Exchange that in-
stitution to-day will begin sanding out
questionnuires to all non-members who
have wire connections or the ticker
service of the exchange.

“The board of governors" sald W.
8. Silkworth, president of the exchange,
“in adopting this questionnaire recog-
rized the Importance of placing under
the clogest scrutiny non-member houses

which have our tickersand wire connec-
tlons., The guotations of an exchange
are frequently the greatest asset in se-
curing business that o small brokerage
house has and the Consolidated Stock
Exchange fecls that top great care can-
not be taken in seeing that {ts tickers
ond wire wservice are not used by
brokers whose business does not con-
form in every way to the saume stan-
dards set for our members. Any firm
fuiling to answer the questionnaire sat.
{afactorily will have its ticker removed
or its wire connections discontinued at
once."

The gquestionnaire s made up of
twenty guestlons as follow:

1. Name of firm. 2, Address. 3
Qlembers of firm. 4. When organized.
5. Previous business experience of firm
and Individusl members. 8 Have any
judgments ever been taken against the
firm or the Individual members? 1If so,
by whom, when and In what amount?
7. Have all such judgments been satis-
fied? 8. Have any members of the

firm ever been indicted? If g0, on
what charge and when? What is the
status of the Indietment? 9. What

exchange connections, If any, has the
flrm or individual members had during
the past two years, 10. What banking
connectlons during past years? 11. Hag
firm or individual members ever ap-
plied for quotation gervice of any ex-
change? 12, Do you do u margin busi-
fless? If so, what per cent. of your
business is done on margin? 13, Do
you do a partin]l payment business? 14,
Dwes your firm handle promotlons? If
$0," name those you have been Inter-
estod in since beginning business, 16,
What are wyour banking referencea?
18. Other refercnces? 17. What was
your bank balance on the first of month
in which this application 18 made? 18,
Have you uny bank loans? In what
amount? 19, What Is the amount of
your capital? In what form? 20. Wil
you agree to permit an investigation
of your books and business methods by
a4 repregentative of any committee or
the officers of this éxchange?

—

be cold.

Copuright 1922,

Keep the Park Bench cold

F every man who warms a park bench knew what ||
every saver knows—most park benches would

The savings bank is an institution that keeps Winter homes
warm and park benches cold.

If the small change that the ayerage person wastes every |
month were, deposited regularly in a savingg bank, it would |
amount to a worth-while sum in the course of but a few years— 1
more than enough to tide gver periods of misfortune. | i

Why not open an account with the Savings Bank nearest,
your home or place of business?

THE MUTUAL SAVINGS BANKS OF NEW YORK,
BRONX AND WESTCHESTER COUNTIES.

_BAVINGS

i 5/6 ON SAVINGS

AND TOAN ASSOCIATION.

announces its 68th cash dividend at its umal
annual rate of 4%4% on Saving Share

(save-as-vou-please) accounts up to $5000, and
5% on instalment and income share account:

This Society, founded 1888, State Supervised, -
prudently managed, is helping thousands to
independence and to homes.  Davings by mail
Deposits on or hefore Jan. 12 earn from Jan. 1
Open Eves. (except Sat.) to 7 Ull Jan, 12

SAVINGS AND LOAN Mm'

_!ll\'lDﬁNll!_l AND IN‘I“‘:RE_H‘_[.__
Savings Banks.

IMVIDENDS AND INTEREST.

Savings Bunks. | 3
)

0

TIMES MORE]

SEAMEN’S BANK FOR SAVINGS |

76 WALL ST.

The Trustees have declared an interest dividend for the
six months ending December 31st, 1922, on all deposits
entitled thereto under the By.Laws, at the rate of

4 PER CENT PER ANNUM
~ payable on and after the 15th of January, 1923.

SPECIAL NOTICE [

Beginning April 1st, 1923, interest will be declared and credited ,

QUARTERLY ]

Deposits made on or before

_ | JANUARY — APRIL — JULY or OCTOBER — 10ih

Ralph H. Stever, Cashier

will draw interest from the 1st of these months respectively.
.’\'I?‘I'I':R JAN. 1sf, 1525 THIS BANK WILL BE OPEN FROM
B A - TO 3 P M. Dlll Y=—SATURDAY 8 A. M. TO 12 M.

George F. Crame, Vu:e-Prendent

___Williston H. Benedict, Secretary

NOTICE OF BTOCKHOLLERS MEETING,

clal
Foundation Company (s hereby called and
will be held at the prineipal office of sald
Company, 120 L
of Manhattan, Clty of New York, on the 28th
day of IJ--ueulber
of sald day, for the Irn..:wu:tlol\ ol the
it

__ELECTIONS AND MEETINGS.

ELECTIONS AND MEETINGS,

ELECTIONS AND MEETIN

THE FOUNDATION COMPANY,
120 L.Iborty Btroot,
York

New City.
To the htocklwldnru of The Foundatlon Com-

¥ -
\?)1 ICE 18 HEREBY GIVEN, that
Mevting of  the ntwkhold:.ra uE

n Bpe-
The
berty Btreet, ir the Horough

192, at 11 o'Clock A. M.,
tol-

ELECTIONS AND MEETINGS.

TO THE STOCKHOLDERS OF
EQUITABLE EASTHERN BANKING COR-
PORATION,

Notiee s hereby given that. the nnnunl
mecting of the stockholders of Fg i

Enastern Banking Corporntlon, for the plirs

NON-MEMBER SERVICE

announced
yvesterday that a questionnaire was belng

pory of electing directors for the ensuing
| ¥ear and for the tremsactlon of such other
|hnnlm-n us may properly come before the

| meeting, will be held at the office of {the
Cnrpo wraton, No. 2T Wall Htreet, Borough
nf Manhattan, Cltv New York, on Tuens-

[
t

1
L

lowlng |

tiffeate
Cootimlating
and certific

Company 1

be comunon stock,

+ o wit
1. To authorise
of

ulm'ul!lrn-n[n to the cer-
lucorporation of the Compauy
of a certifiente of reorganization
tes of mwendients thereto) au-
tonrd of Directors so &s to
iber of shares wihleh the sald
lsaue from 40,000 shares of
omiion steck, without numlul] or par vilte,
o 5,000 shares of whileh 75,000 slinves stall
without nuimioal or par
20,000 sharew shndl be proferped

horlzed by
nervuse the

valuu ““ﬂl
atock, without nowlnal ur pur value; and s
as to ncresse the statcd capital with wh i

Lo Company will carcy on business, so thdt
I ware shall not lems than $1,500,000,
adsiniing of the nggrogaty of the winounts

‘ .;:#n:t::!nuul;rnt:|uf‘; w:-:h-“ q‘.lll‘l‘]hik 1l}I. the | poculved by 1t @a cunstderution for the lssu-
from & o'clook P. B, Decamber b, 1 ntce of Ith shares with oo nominel or par
ntl1/ 11 n'nlock A, M. Tantars ) o= svaloe, and such additional amounts as from

¢ 1 s time to time may, by resvlution of the bosrd

THARD §. HUNTER, at-r

no\ml.:a PEWRITER COMPANY, INC.,
k.

frondwny, New Yo
OF ANNUAL MEETING OF
BTOCKHOLDERS.

NOTICE I8 HEREDY GIVEN that the reg-
uinr Amnunl Meeting of the Stockhokders of
Roval Typewriter OCempany, Ine, for the
eclectlon of Dircotors to serve the ensulng
year and for the transaotion of suclt other
'huplm_'-s as may properly come befors such
nn-ellnn. will be held at the principal offios
of the Company, No. 384 Broadway, Borough
of Manhattan, New York City, on Tuesday,
January 2ud, 1023, at 12 o'clork noon on sald
date, ¢, J. HAGGERTY, Secretary.

NOTICE

The regulnr annual meeting of the stock-
holders of The North Virginia Corporation
for the election of directors to serve the en-
suing year will bo held at 501 Fifth Avenue,
Borough of Manhattan, New York Ofty, on
| Monday, January 8§, 1023, at 12:30 P, M.
on sald date.

Dated, New York, December 26, 1022,

ADOLPHUS P, LONG,
s Beoretary,

L

or dlr\.uuru ul the Company,
th

nald 20,000 sliares of
out nominal ur par value,
presoriba
lvges and preferviives of sald pref
and of sald 75,000 shares of coi
Cinuluding the 40,000 shares of cor

be transferred

the ervntion und issue of
referred stock, with-
To autherise and
righte, privi-
red stock
ion stock
non stock
wow outstundling) ns set fortp In the smend-

f.‘a authorize

the distinguisting

ments to the cortificate of ntorporation au-
thorized by the bomrd of dire
sald rights, priviloges and prefe
will appear from sald amendnients to be pre-
sunited to sald meeting of stockholders), are

whilch
Lan

ora,

N

n substance as follows, to wit:

The holders of the preferred stock aball
e entitled to’ recvlve when, an and If de-
clared by the board of directors, cumule-
tive dividends at the rate of §7T por share
Pur BRRsuin aud Bo more, payable quarterly
oti the 15th day uf March, the 10th day of
Jung, the 15th dey of Septemnber and the
1ath ¥ of Deceniber T
dividénds to be cumu i
day of December, 1851, except |n the case
of preferred stovk lssued aftef Murch 14,
1823, In which cane the dividends shall be
cumulative from thae flrst any of the quar-
terly dividend period in which the stock
thsued: the first dividend payuent dats
shall bo March 13, 1%, In the event of

[

To Holders of Certificates of

ment dated June 1
ln"t:nltional.lnd

First Mort
I Cent.) Gol

ny, the New Com)
exas to out t

of deposit on December 20, 1922,

‘n negotiable form,

' . 14 Wall Street,

Plan to Adjustment

fractional interest n.

for Voti

m«i cates of

in Voting Trust Certificates.

Rur[‘aniution. of

International and Great Northern
Railway Company |

r-ny and of Guaranty Trust
llowing Bonds and Notu deposited under the Plan and

1922, for the Reorganization of
I"crth-rn Railway Com

INTERNATIONAL & GREAT NORTHERN RAILROAD COMPANY:
anSé:. Per Cent. (extended at Seven Per

INTERNATIONAL & GREAT NORTHERN RAILWAY COMPANY:
First Refunding Mortgage Five Per Cent. Gold Bonds.

INTERNATIONAL & GREAT NORTHERN RAILWAY COMPANY: |
{ Three Year Five Per Cent. Secured Gold Notes.

The securities of 'lnumat.imal-Gmt Northern Railroad Com-

carry ahom-mmtmned Plan and Agreement, will
berudy for delivery to the holdm of the above-mentioned certificates |

mmd&e-mmcwmdnw must,
on or after December 20, 1922, surrender their certificates of deposit

if for First Mortgage Six Per Cent. (extended at seven per
cent.) Gold Bonds of International & Great

to BANKERS TRUST COMPANY,

if for Fust Refunding Mortgage Five Per Cent. Gold Bonds
of Interational and Great Northern Railway Company
to GUARANTY TRUST' COMPANY OF NEW YORK,
140 Broadway, New York City;

if for Three Year Five Per Cent. Secured Gold Notes of
International and Great Northern Railway Company
to GUARANTY TRUST COMPANY OF NEW YORK,
140 Broadway, New York City.

terim certificates of The Equitable Trust Compln.:r of New

?ork, mhlnlluble for definitive new Firat Mortgage Bonds when
be delivered to holders of Certificates of

under the Plan to First Mortgage Bonds of the New Company.

Interim certificates of The Equitable Trust Company of New
Yoﬂ: udun.-b!a for dn;injtzﬁ m:w A;ljtﬁtmmt Mgrtz;:u‘?ﬂ?ng
hen prepared, or or ustment Mortgage Bon
ddimd to holders nf Certificates mn! Deposit entitled under the
on;m Bonds of the New Company or a

Voting Trust Certificates for stock will be delivered in temporary
form mhnnn-ble for definitive Votin
Trust Certificates* will be delivered to

osit entitled to a fractional interest

Dated, New York, December 19, 1922,

| J&W. Seligman & Co.
\ Reorganization Managers

it of Bankers Trust Com- |
pany of New York for the

pany:

under the lawe of the State of

Northern Railroad

New York City;

t en-

Trust Certificates whm

Speyer & Co.

lutlon or Hguldevon, the holders of
the preferred stock shall recelve §108 per
share and all unpald cwnulative dividends |
at the rute aforesall, before wny payment
shnll be made to the bol % O tie common
slock, and, excupl as veald, the hold-
wrs of the preforred stock shall, on dissolu-
tlon or Hguidation, bave no further share
in the assets of the Company, but all the

extended and refunded, and except mort-
gnages subjeat to which property may here-
ufter be scquired, on which the Company
18 not obligated to wi wmount in axcess of
0% of the purchass price of the property
mnd except the pledge of bills recelvable
wnd guitk assets as collaternl to loans
made in the usual course of business and
maturing within onu year from the dnte of
the making thereof), (b) the Incrense of the
authorized preferred stock RITOunt
by exeess of 20,000 shares or ereation
of any stock having priarity over thls pre-
ferred stock: (o) or the crea
olligntlons convertible into pra
o w parity with or hnving

o preferead stoek: (d) the
!Ill.lrlll\"l[lj ull of the wssets and g
of the Conipany nnll (e} the consolldation
or merger of the Company with any com-
pany othor llllt! a subsidiary company.

No dvidenils may be pald upon the eom-
mon stoek unless all evrrent and oumula- |
tive unpiald dividends on the profecred stock
hiave boen pald In full and unless the sink-

shnil have been mede, and onleas the net
quick aasets after sueh payment shall be
equivalent to $100 for ench share of pre-
terred stock (hem outstending and the net
tangible assctn shall be equivalent to $200

r uach share of preferred stock then out-
stinding.

In nu event shall any dividend be de-
clwred on the common stock at w rate In
oxcoan of §10 per annum on each share of
commaor stock outstanding, unloss after
paying or providing therefor the net gulck
nspats shall at lenst equal $150 for ench
shore of preferred stock then eutstanding,
Bubject to the fu:urulm.' provisions, such
dividonds an w determined by the

of d w may bo pald L.non the
ws above
nds on

tho prof

mon stock of the Compa
Il or par value shall continue to be com-
mun_ stock, subjest to the rights, prefer-
wncen and privileges of the preferved atock
ur above set forth,

The right of the holdern of the preferred
FlLim and the right of the holders of the
omman stock (o vote shall, subjest to the
timitations and restrictions  herelnabove
contalned, be cxercised ns follows, to wit:
Each share of preforrod stock shall entitle
thin Holder thereof to one vote, and each
share of common stock shall entitle the
holder thereof to one vote,

The Compmny may from Ume o thmae,
and st any time, sell lts authorized shpres
uf preferred stock and common stock with-
out nominal or par value f;.
slileration as may be o
directors, authority
tlon buing hwersby
4. To authorize

amendiments tn
tion (copstituled o
the foregolng  proy
authorized and ap
mnjority of ihe din -' :u. t
4 meeting of said rtlm tors duly ea
held on the 12th day of December, 1
the purpose, at whivh =ald meeting o
wan present and partivipatel

4. To authorize the executlon of any and

1 considita-

approve thwe
af {neorpora-

.nn-l \Hl1

and

i or |
quorum

Aksvts remaining aliver such yoent to the
holdera of preferred stock sball be dlvided
amung or pald to the bolders of the cuin-
wn stock.

The prl-frrn--l stock may be redecmed in
whele or In part at the option of the Com-
pany on any dividend date at the price of
110 per share, pius il unpeld cutiulstive |
dividends thereon, such resemption to b
mada on sixty deys’ notice and otherwise
In such manner as the directors may deter-
minw,

A sinking fund I» to bo establlshed for the |
purchase or redemptlon of the prefurrod
wock, and payments to sald sinking fund |
shall be made quarterly and shall mtulnl
of & sum equlvalent to ten pur cent. of the |
cash dividends then pald upon the common |
wtock, |

The money pald to the slnking fund shall

be umed to purchase or redeem grv ferred
stock in such mannor &s the bLourd of
directors may determine, and at prices

deoted advantageous to sald board, but in
no event at o price In excesn of the e
demption price above st Iurlu
Thu prefers ‘
the holder th

be converted
Company on the folloy
Juet to the fullowing

le preferred stoc
such cogggraion is to e at u value |
of §100 per share and at valug may |
b converted Into cominon stock we follows: |
Up to and Including Decembor 15, 1025,
oach shnre of PBreferred stock may e cone |
verted Into common stock without nominal |
or par value at a price or rate of 8
shars for such cominon atovk. After Lwe-
comber 15, 1923, and up to wnd ln-'lu-liuj
December 156, 102

Justments
r the purpose of

27, sact share of preferred |
stock may be converted into common atock
at & price or rate of § per share for
common stock. In the event of the calling
of any preferred stock for redemption the
conversion right shall extend up to the dale
fixed for redemption at the rate at which
the stock may be converted asn aforesnid at
the time the notice of redemption la .uuu,l
Every conversion shall be made without

any adjustment of dividends and a agffi-
clent amount of common atock ahall b
all times rescrved and authorized to he

irsued for the purposea of EOMpIYIng with
the foregolng pr fone of cof al

In the event o of com«
mon stock, without pomingl or par value, In
excens of 30,000 shares (other than the is-
suance of common Atock on conversion of
preformd stock), he price at which the
common stock sball be taken In converalon
shall be adjusted, taking inte acos the
rice at which the additlonal comm K
l; fawusd ar the value of the properiy re.
celved an a conalderation for the lssupnce
thereof.

The preferred stock shall be entitled to
no vole, excopt aa followa

The holders of preferred stock shall be
entitied to elect sl ench annual slection
two directors, but In the default of pay
mend n full of slzht quarterly dividouds oy |
the prefarred stock, the halders of the pre.
ferrod stock shall have the right immed]s |
ately to eleci & majority of the bomrd, and
to coftinue such majority in office until
the defaulta are made good, after whic |‘,|
sud as long aa no almilar defanits again
oocur and econtinue, the entire votlng power
fogr the ¢lection of dlrectors, with the ex-
esption of the election of two directors, |
shall veet In the cammon stock

The written consent or the vote of the
holders of at least three-fourths of the
outstanding preferred stock shall be necess
sary to valldate (a) the creation of & mort-
gage or mortgages or other liens upon the
property of the Company (except purchane
money mortgages and morfgages glven 1o

refund and extond mnrt;a en oxiatl upnn
pruperty on Decamber | B2Z, In equlve
alent principal amount oi‘ the mortgages »so

:llurk aof the Company and for the

7 | rights, privileges nnd

all certificates or other doouments and the
verifieation and acknowledgment thercof ns
may bo required by low o as otherwise may
| it necesaary to amepd the certificate of in-
corporation in accor ce with the amend-
ments authorize he directors and In A
cordance with the trovisions hiercinabove set
forth, and as otherwise may he necessary to
puthorize the lauance of the ahiares of stook
feommon and preferred) avthorized by sald
rmendments and by o notlon tnken at sald
gtockholders’ meetlng or any adjournmonts
thinreof,

. To adopt or o authorize the aduption by
the directors of wsuch amendmenis to the
by-laws ad may be npecessary in order ta
earry Into effect the sald mmendments to the
certificate of Incorporation (constituted =aa

aforesnid) and the fssuance of the sharea of | of

preferred and eommon atock provided for In
sald amendments and authoriged at s=ald
pireting of stockholdors hereby called or any
midjournments thernof

6. To authorize () the adoptlon by
hoard of directors of appropriate eertiflcates
in & new or revised form, for the preferead

setting forth
roferonces
raspect
ibj

stock of tha Company,
rubstan-
o sald

tally ae aforemaid with
required

ciaspen rewpectively; and
varrender of the certificoa
common stock now
for such new or revised fo of cottifloates
for such stock for a number of shares
equivalent to the number of shares repre-
mentad by the certificats or certificates sur-
rendernd,

7. To muthorize the directors to sell,

ithe

® In Axc

for

F | such consideration as they may fix from thme

to time, any or all shares of the suthorized
preferred mock and/or commop stock

To authorize the doing of any and all
d the exscution of any and all instru
h may be necessary of convenlent
Into #ffect ANy d nil actlon taken
at enld stockholdars® mooting or any andjourn-

TO T

Tha

murh

until

[nl"fli-.-

ing fund payments oo the preferred stoclk | lllﬂ

of Manhattan, City of New York,
| on Tuesday, Jnnunry a,
IIn the afterncon of that day, for the pu
| pose of considering and taking actlon upon
followl

The
tion o
La)

(b)

The

e

The

rlactin

]

)} which embody |

wors |
* of & | holdars
uny Al | for the election of directors to serve the »

common |

metits thereof, |

Jnted, December 12, 1922
By order of the Doard of Diractors,
JOHN W, DOTY, President.
Berretar

R. I. DALTON

TR ‘T fﬂﬁl’i\v
YORK.
ANNT'AL MEE ’I\u OF STOCKHOLDERS
Notice 48 hereby given that the anminl
mesting of the Stockholders of The Equitable
Trust Comipany of New York for the pur
pose of welecting Trusteen for the ensuing
onr and for the trapnsaction of such ether
i'uuu:-.-" as may properly come before the
menting. wiil be held at
Company, No. 47 Wall Frr..-(
Manhnttan, Cly of New
January Bih, 1043, at 2
WILLIAM J

" mE umuw.n NATIONAL BANK

of the City of New York,
wcember fth, 1022,
en  that the annusd

Ll
FCK, E» uh\ry

l\ow York
hereby

Notire In

L
| meoting of the shimrelioldors of this bank for

the election of Directors Lo servey during the

coming year and for the transacfion of such
her business as may come bufore Lhe mests
gawlll be held at the banking house, Nas-
u and Plne Stroets, Tuesday, January O‘h.

. betwesn ll:r nours of 1l a'ciock A
and 12 o'clock M
WILLIAM ®. CABLE, Jr., Cllﬁlﬂ‘

CHELSEA EXOCHANGE BANK
New York

hereby given that
Meeting of the Hhareholders of s Bank
for the #lection of IMrectors to se :\ﬂ during
the coming year and for the transaction of
her husinass as may coms befors the
mecting will be hald at the banking howw,
o West J4th Street, Tuesday, January 9,
1023, &t three . M

HARRY 8. GROH,
Anst. Cashisr & Becretary.

Naties in the

| day of January, 1023, at 10:30 A M.
n sntd boand. | S R ER-MeDOWELL ELRVATOR €O,

oF

errs of The
the office of
Barougli of Manhattan,
on Tuesday, January @, 1923, at 1.00 o' clock
in the afternoon of that day,
tion of Directors, and for the teansnction of |

hefore the

1.
That a Bpecinl Mecilng of the Steckholders
of The Hank of Amerlon will ba held at the

(c) Py deslgnating as “"Artlels 111

That the sfock transfir books of The Banlk
| of Amerion will be

ary 2, 1928, at 3:00 o'ciock P. M., and wiil
remaln closed untll 10:00 o'clock A. M. on
Wednesdny, January 10, 1620, |

the
herewith and sent by direction of the .Iimhrl|
of Directors
By order of the Board of [Mrectors.
EDWARD O,
CLARENCE M. FINCKE, Bearainry.
CHARLEE E. CURTIE, Cashler.

WHEELER-MeDOWELL ELEVA

this Company

the transnction of such other business n--|
| mhadl come
the

THE BANK OF AMERICA,
New York Ciry, New York,
December 8, 1021,
HE BTOC HIIOIJJEIlh OF THE BANK |
AMERICA
Pl I-.A"II-" TA:EF NOTICE:

t the Annunl Meeting of the Stockhold-
BHank of America will ba held at
the Bank, 44 Wall Btreet,
llty nf New York,

for the slee-

other buslness as may properly come
merting,  Polls will remain open
2:00 o'elock P, M. |

of the Bank, 44 Wail Street, Borough
New York,

1023, ut 1:50 o'clock

amendment of the Articles of Associa-
f mald Hank as follown:
Hy omitting and striking therefrom Ar-
tflen 11, V, VI, H!. VI, nn-! X
Hy ur-mnmhm B Artlc I.‘ ' the ar-
tiele now designated as “Article 11
by omitting and striking out wll nf
=ald article after the name ““John W |
Whitlnck' in Section 2 thereof, and by |
substituting in place of Sectlon 1 of
sald article the following:

“Bection 1. The number of directorn

nhall he twenty-seven.' |
tha ar-
ticle now destgnated as “Artlcle IV,
111

closed on Tursday, Janu |

attention of the stockholders in called
eireular letter Dearing even dnfe|

DELAFIELD,

DOLLAR SAVINGS BANK

OF THE CITY OF NEW YORK
THIRD AVENUE AND 147th STREET

January First Dividend Credited at the Rate of

4%

Per Annum on Accounts of §5 to §5000

DEPOSITS MADE ON OR BEFORE JANUARY 12th

DRAW INTEREST FROM JANUARY Ist

BANKING HOURS: 10 AM. TO3P. M.
Saturdays Until Noon. Monday Evenings 6 to 8.
Friday Evenings, 6 to 8 During the First Twelva Days of January.
Brian G. HUGHES, President, Joserr B. HARE, Treasmorer,
HoweLL 1. Manson, Comsreller. Harry F. REGAL, Secretary.

J

UNITED STATES
SAVINGS BANK

Madison Ave. Cor. 58th St.

QUARTERLY DIVIDEND

Credited Jan. 1st, 1923, at the rate of

4%

DEPOSITS ON OR BEFORE JAN. 12 DRAW INTEREST FROM
JAN.

Interest Credited Quarterly
Banking by Mail $1 Will Open an Account

.

annunl mosting of the I-n“\lhrlhrrn of |
r the electlon of Director
tors of Election, and for |

President, ‘ :
|
|

n of Tnm

before the mesting, will be held |
offfiee of the Company, U7 Variek
. In the City of New York, on the th

WALTER C. GROUSE, Hecretary

The

sulng

Rorough of Manhattan,

Monday, January 8,

noon on sald date.
Dated, New York,

regular annunl meeting of the
of The HEilladale Company,

wtock
Ine.,

year, will be held at G601 Fifth Avenue,
New York Clty., on
1923, at twelve o'clook

Decamber 26, 1007,
Wl VNG,
Betretary.

ADGLPHUS ¥,

BANK OF WASHINGTON HEIGHTS,

The

of the Hunk of Washington Helghts will b
held at thoe Rank on Tuesday, Jannary h,

from

New York City

Annunl Mesling of eh:-. Biookhalde

B P M to 4 P. M., for tha clection

ot IHrectors and smich other business an may

come before the nwﬂiﬂ

WASHINGTON SAFE DEOSIT COMPANY,

The

the
will be held at the offices o
ot Tueaday,
M.,

. ROUGH, Cashler.

Signed, LEWIS &

New York Clty,
Mogting of the
Bafe e

Etockholders
aslt Company
the Company
January fth, from 1 P. M. o
Tor the siection of Directars and |

Annunl
Washingto

-mh n!har business as may come bafore the

the | menting

Hlmwﬂ LEWIB 8. ROUGH, Becretary.

DIVIDENDS AND INTEREST.

THE MEXICAN FAGLE OIL COMPANY,
LIMITED,

1

|

1

|

for sharea Of |y, Mexionnn de Fetroleo Kl Aguila® 8, A.) |
89| " An interim dividend of 8% in respect of the |

efx months ended June S0th,

lent 1o §h8c per share, ‘

payable on and after December Slwt,

4Nr|lnl dividend will be pald by the American
Exchange
Now York, on pruantul!nm ruhject to verifl- |

cation,

und!nr Ordinary Share Coupon No, 20,
For W

HERBERT J.

Now

1923, equiva-
has bifn declared,
1922,
Dank,

Natlonnal 128 Prosdway,

Deposits mndn on or hvron- lnmmr' l‘.'lh
VI h A AR

SAVINGS INSTITUTION

644-646 BROADWAY, Corner Bleecker Street, New York
QUARTERLY INTEREST RATE, JANUARY 1, 1923
PER ANNUM, PAYABLE
4 PER CENT

ON ALL SUMS FROM
$1 OPENS AN ACCOUNT

1 TO $5.000 ON AND
. AFTER JAN. I5TH. 1923,
DIVIDENDS ARE DECLARED AND
CREDITED QUARTERLY

JULY Imt
WALTER C. STOKES, President

DEPOSITS MADE ON
OR BEFORE JAN, 10TH
WILL DRAW INTEREST
FROM JAN. IST,
JANUARY Ist
APRIL I

OCTOBER In
ARTHUR STILES, V. Pres.

Put Your Savings in a Mutual Savings Bank
Banking by Mall

DAVID SANDS, Secretary

Send for Circular

TOUNDED 1869,

108th DIVIDEND

Dividends Now Payable Quarterly—Junuary—April—July—Octoher,
.
% Per Annum

on all sums of §5
il

un-lrr t ‘In t

to
jaws om Jany. 1,
1023, nt the rate of

== HE MANHATTAN——-—

1

of Preference Bhare Coupon No. 17

HITEHALL SECURITIES CORPOILA-
TION, Lad,
(London Financial Agentsa.)
CARR, Allo;zm')—ln Fact, |

York, Decomber 234, 100

A regular quarterly dividend at
of Twoa Doliars & share upon #8110
the

rl'
Jullus

ah 1r Jnnuary

" n Filed ‘ry Guarnnty Tru
New York,

‘I'TI'I" STANDA ll.ll ﬂ,KT" E PIll!ll CTsS o, |

JULIUS KAYSER & C0,

the rate
sharus
Kk of
Dy

non-par value Preferred
Kayner & Co. has been declared,
2, 1028, to the holders

| f

CLARENCE

w

HARLEM SAVINGS BANK

125TH ST. AND LEXINGTON AVE.

The trustees have declired per nnum on all sums
a quarterly div! 5 to SHOOO payable
dend nt the re of o nand after Jan. 156th, 1923,
«1 on or bef January 10th
Hrod from uary Ist, 1923%

WILILIAN K

TROTTER, President.

THOMAS H. EDERT ROBERT €, HART, Awe't Sec'ty.

? Hroadway, New York

At & meoting of ‘]m Directors held Tecem-
ber 18th, 1722, the following 4 endn were =
deciared payvahle January st 1 s wtoek
| bolders of record an of December 15th, 1103 | —
namely, Clann A’ Preferred Bwoek 1%%-
Class "N Preferrea® Btock 194%

W. K. THATUHER, Sec’'y & Asn't Trondurer

| e
Annunl

A gu

ter (I per cént
praforred »

the
e

hal

THE HANOVER NATIONAL BANK
of

The
clared

wble on and after Japuary 2md,

20th,

INU,

ll-‘l!'\"l' TLEATHER ©0,
§1 Fulion 8L, N. Y. o
Dwe
arterly dividend of one and thr
has been decin
k of the Parmet
e, payahle Janua
af record at 4F
1928 Checks
M IH YMAN,

the Clty -f New York,

New Ya December 10,
Board af '[ler'!n?“‘ have thie
a dividend of BIX PFER O T.
1033

10a2

Aay thi

dae

tranafer pooks will remain closed from De

esmbar 20th, 1022, untll that date.

ATy

o4 Tran
'I'Pll | ml11m|

DIVIDESDS AND INTENEST
— READING COMPANS

Money
nr [ Tan

erd 47 Per
it (] Annum -

I Pt B0 N |
urer I\I!I[I.‘-l‘nlhllln QUARTERLY
. M e p

2, Gaubsrt, ﬂ.

Found of 71

rne TTY Heratn offer

risenain

cavering
. H. ISMON, Becrotary & Treasursr
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Commonwealth Savings Bank
2007 Amsterdam Ave., near 159th St.

tromn % OQnarterly Dsidend Was Been Declared sl
Arpna)tod nn‘

T b

Intermg

&
it



